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Introduction and disclaimer

These financial statements for Aalborg University for 2010 are a translated extract from Aalborg Univer-
sity’s official Danish Annual Report for 2010.

In case of discrepancy between the English Financial Statements and the Danish Annual Report, the Da-
nish Annual Report shall prevail.
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Management’s Statement

The Board and Executive Management have today considered and approved the Annual Report of Aal-
borg University.

The Annual Report has been prepared in accordance with Ministerial Order no. 1373 of 10 December
2007, including alterations, on funding and accounts, etc. at universities. The included alterations are the
following: no. 689 of 25 June 2008, no. 45 of 22 January 2009, no 779 of 11 August 2009 as well as no.
816 of 22 June 2010.

We hereby declare:

 that the Annual Report gives a true and fair view, i.e. that the Annual Report does not contain sig-
nificant misstatements or omissions, including that the description of targets set and the reporting
of those targets in the Annual Report are satisfactory.

 that all transactions included in the Financial Statements are in accordance with relevant legislation
and other regulations, as well as with agreements entered into and with established practice, and

 that procedures have been introduced to ensure sound financial management of the resources cov-
ered by the Annual Report.

2 May 2011

Finn Kjærsdam
Rector

Peter Plenge
University Director

Board

Lars Bonderup Bjørn

Chairman

Birgitte Possing

Deputy Chairman

Ann-Dorte Christensen

Jens Kristian Gøtrik Kenn Steger-Jensen Ann-Helén Bay

Lisbeth Rosted Freddy Frandsen Jakob Mark Kristoffersen

Anne Knudsen Esben Obeling
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Independent Auditor’s Report

This Independent Auditor’s Report for Aalborg University for 2010 is a translated extract from the Da-
nish Independent Auditor’s Report on Aalborg University’s official Danish Annual Report for 2010.

In case of discrepancy between the English extract of the Independent Auditor’s Report and the Danish
Independent Auditor’s Report on Aalborg University’s official Danish Annual Report, the Danish Inde-
pendent Auditor’s Report shall prevail.

The Board of Aalborg University has appointed PricewaterhouseCoopers as institutional auditors of the
University pursuant to section 28(5) of the Danish University Act. The National Audit Office is responsi-
ble for the overall audit under the Danish Auditor General’s Act.

To the Management of Aalborg University
Auditor’s Report on the Annual Report
We have audited the Financial Statements of Aalborg University for the financial year 2010. The Finan-
cial Statements comprise accounting policies, income statement, assets, liabilities, statement of changes in
equity, cash flow statement and notes 1-20. The Financial Statements have been prepared in accordance
with Ministerial Order no. 1373 of 10 December 2007 on funding and accounts, etc. at universities.

Management’s Responsibility for the Annual Report
Management is responsible for the preparation and fair presentation of the Financial Statements in accor-
dance with Ministerial Order no. 1373 of 10 December 2007 on funding and accounts, etc. at universities.
This responsibility includes designing, implementing and maintaining internal controls relevant to the
preparation and fair presentation of Financial Statements that are free from material misstatement, wheth-
er due to fraud or error. The responsibility also includes selecting and applying appropriate accounting
policies, and making accounting estimates that are reasonable under the circumstances.

Management is also responsible for ensuring that the transactions included in the Financial Statements are
in accordance with funding granted, legislation and other regulations, as well as with agreements entered
into and established practice.

Auditor’s Responsibility and Basis of Opinion
Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted
our audit in accordance with Danish Auditing Standards and good public auditing practice according to
the agreement on internal audits at universities entered into by the Danish Minister for Science and the
Auditor General, pursuant to section 9 of the Danish Auditor General’s Act. These standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance that
the Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain evidence of the amounts and information contained in
the Financial Statements. The procedures selected depend on the auditor’s judgement, including the as-
sessment of the risks of material misstatement in the Financial Statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal controls relevant to the institution’s prep-
aration and fair presentation of the Financial Statements, in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
University’s internal controls. An audit also includes an evaluation of the appropriateness of the account-
ing policies used and the reasonableness of accounting estimates made by Management, as well as an
evaluation of the overall presentation of the Financial Statements.
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Independent Auditor’s Report

The audit also includes assessing whether procedures and internal controls have been established to en-
sure that the transactions included in the Financial Statements are in accordance with funding granted,
legislation and other regulations, as well as with agreements entered into and established practice.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Our audit has not resulted in any qualification.

Opinion
In our opinion, the Financial Statements give a true and fair view of Aalborg University’s financial posi-
tion at 31 December 2010, and of the results of the University’s operations and cash flows for the finan-
cial year 1 January - 31 December 2010, in accordance with Ministerial Order no. 1373 of 10 December
2007 on funding and accounts, etc. at universities. It is also our opinion that procedures and internal con-
trols have been established to ensure that the transactions included in the Financial Statements are in ac-
cordance with funding granted, legislation and other regulations, as well as with agreements entered into
and established practice.

Report on Performance Audit
In connection with the financial audit of the Financial Statements of Aalborg University for 1 January -
31 December 2010, we have assessed whether, for selected areas, due financial consideration has been
exercised in the administration of Aalborg University, and that the information contained in the Financial
Statements is documented and adequate for the activities of Aalborg University in 2010.

Management’s Responsibility
The Management of Aalborg University is responsible for establishing guidelines and procedures to en-
sure that due financial consideration is exercised in the administration of the institution, and that the in-
formation contained in the Financial Statements is documented and adequate for the activities of Aalborg
University in 2010.

Auditor’s Responsibility and Performance Audit
In accordance with good public auditing practice, pursuant to Ministerial Order no. 1373 of 10 December
2007 on funding and accounts, etc. at universities, we have examined, for selected areas, whether Aalborg
University has established procedures that ensure financially sound administration. We have also con-
ducted spot checks of Aalborg University’s reporting in the Financial Statements. This work was de-
signed to obtain limited assurance that the administration in the selected areas has been undertaken in a
financially sound manner, and that the information contained in the Financial Statements is documented
and adequate for the activities of Aalborg University in 2010.
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Independent Auditor’s Report

Opinion
Based on our performance audit, nothing has come to our attention that causes us to conclude that the
administration in the financial year 1 January - 31 December 2010 in the areas examined has not been
undertaken in a financially sound manner or that the information contained in the Financial Statements is
not documented and adequate for the activities of Aalborg University in 2010.

Aalborg, 2 May 2011

PricewaterhouseCoopers

Statsautoriseret Revisionsaktieselskab

Henrik Kragh Michael Stenskrog

State Authorised Public Accountant State Authorised Public Accountant
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Accounting policies applied

Basis of Preparation
The Annual Report is presented in accordance with Ministerial Order no. 1373 of 10 December 2007,
including alterations, on funding and accounts, etc. at universities submitted by the Danish Ministry of
Science, Technology and Innovation which - with the exceptions stated in Ministerial Order - corresponds
to the regulations in the Ministerial Order on the Danish State’s financial statements as well as the Agen-
cy for Governmental Management’s guidelines stated in the Ministry of Finance’s Guidelines for Admin-
istrative and Financial Management.

Recognition and measurement
Assets are recognized in the balance sheet when it as a result of a prior event is probable that future eco-
nomic benefits attributable to the asset will flow to the University, and the value of the asset can be meas-
ured reliably.

Solely intangible asset and property, plant and equipment with an independent value of DKK 50,000
(computer equipment however DKK 10,000) or above are capitalized, though not including property,
plant and equipment comprised by the regulations on grouping of assets, see the Ministry of Finance’s
Guidelines for Administrative and Financial Management.

Liabilities are recognized in the balance sheet when it as a result of a prior event is probable that future
economic benefits will flow out of the University, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as
described for each item below.

On recognition and measurement all probable financial advantages and liabilities occurring before the
presentation of the Annual Report and which confirm or invalidate affairs and conditions existing at the
balance sheet date are taken into account.

Translation policies
Receivables, payables and other monetary items in foreign currencies that have not been settled at the
balance sheet date are translated at the exchange rates at the balance sheet date.

Income statement
Ordinary operating income
Government grant
Government grant is recognized in the period it concerns. Government grants concerning other financial
years are accrued.

Grant-financed areas
Income from cooperative agreements where grant is made for educational and research activities are rec-
ognized as the expenses are consumed. Provisions are made for bad debt on possible loss-making
projects.

Ordinary revenue expenditure
Ordinary revenue expenditure covers expenses for consumption, staff costs, other primary revenue ex-
penditure as well as amortization, depreciation and impairment losses.

Expenses are recognized as they are consumed.
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Accounting policies applied

Financial items
Financial income
Financial income comprises interest received as well as realized and unrealized exchange gains concern-
ing securities, etc.

Financial expenses
Financial expenses comprise interest expenses and other financial expenses, realized and unrealized ex-
change losses concerning securities, etc.

Tax
The University is not liable to pay tax.

Balance sheet
Intangible assets
Intangible assets are measured at direct costs for the acquisition of the assets in question less accumulated
amortization and impairment losses

IT and software licenses
The University has acquired a number of IT and software licenses which are used in the day-to-day opera-
tions. These licenses are recognized at cost.

Internally generated patents and inventions
As an integral part of the University’s business, extensive research is constantly taking place.

As a principal rule this research is not commercial and the research is not capitalized and valued.

Only inventions and patents which are clearly defined and identified, i.e. the technical use and the poten-
tial market is demonstrated and agreements are expected to be entered with external cooperators, are rec-
ognized as assets in the balance sheet.

Inventions and patents are measured at direct costs incurred for assessment, registration and commerciali-
zation of the inventions as well as registration of the patents.

An ongoing assessment takes place of the possibilities of utilization. These form the basis for the fixing of
the value of the rights and the useful life. Upon decline in value the necessary write-down is performed
over the income statement.

Amortization of intangible assets
The basis of amortization is distributed on a straight-line basis over the expected useful life of the assets
which constitute:

IT and software licenses 3 years
Internally generated patents/inventions 20 years
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Accounting policies applied

Property, plant and equipment
Property, plant and equipment are basically measured at cost less accumulated depreciation.

Cost comprises purchase price and costs directly related to the acquisition as well as expenses for installa-
tion. Assets costing less that DKK 50,000 (IT equipment, however, DKK 10,000) are expenses in full in
the year of purchase. Depreciation is performed on a straight-line basis over the expected useful life of the
assets.

Installations 20 years
Leasehold improvements 10 years
Research plant and machinery 5-8 years
Operating equipment 5-8 years
Transport equipment 5-8 years
Fixtures and equipment 3 years
IT equipment 3 years

Installations and leasehold improvements
In the Danish University and Property Agency’s properties installations are in the opening balance sheet
assessed as 10% of replacement costs from the State’s Property Management’s rent agreement from 2001.

Installations and leasehold improvements performed after 1 January 2005 are recognized at cost.

For other leases installations and leasehold improvements in relation to the occupation in an external lease
are recognized in total as leasehold improvements.

Fixed assets financed in full or partly upon donation
On an ongoing basis Aalborg University receives fixed assets as grants or donations from companies,
charitable trusts and individuals. The entire fixed asset is included in the fixed asset register and it is de-
preciated normally. The share which is financed by donations is included under equity and liabilities as a
donation liability. This is called counter item for capitalized donations. The donation liability is written
down as the fixed asset is depreciated. Thereby the income statement net will not be affected by the ex-
pensed depreciation for the part of the fixed asset which is received upon donation.

Fixed asset investments
Investments
Investments are assessed at cost.

Current assets
Receivables
Receivables are assessed at net realizable value which usually corresponds to the nominal value less pro-
vision for bad debt stated on the basis of an individual assessment of the debtors.

Receivables concerning goods and services
Receivables from sale of services, etc. for instance comprise rent, open education, conferences, courses
and other requisitioned work.
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Accounting policies applied

Receivables concerning grant-financed areas
The University performs a number of research activities which are fully or partly financed by external
grants.

If the grant has not been received – or the received amount on account is less than expenses incurred – the
incurred expenses are included at cost as an amount receivable concerning grant-financed activities where
cost price comprises both direct and indirect expenses.

Upon projects with partial external financing only an amount receivable is included for the individual
project, equivalent to the externally financed share whereas the University’s own share is recognized in
the income statement on an ongoing basis.

Securities
Securities recognized as current assets comprise bonds and shares measured at fair value at the balance
sheet date. Any translation adjustments are taken to the income statement.

Equity
Treasury bonds
In 2007 the University received a treasury bond from the Danish Ministry of Science, Technology and
Innovation and in 2008 as a result of the merger with SBi, it received SBi’s treasury bond. These are re-
ceivables which can be paid in case the University goes into bankruptcy. The treasury bonds expire at the
end of 2011. In accordance with the terms for treasury bonds these are recognized as part of equity.

Provisions
Provided for product liability
Aalborg University allocates 1.7% of the invoiced amount on commercial business. The purpose of this
provision is to cover any compensation which Aalborg University may be assigned to pay as a conse-
quence of product liability.

Liabilities
Liabilities are assessed at amortized cost, substantially corresponding to nominal value.

Prepaid grants concerning grant-financed projects
The University handles a number of research activities which in full or partially are financed by external
grants.

If the grant has been received, though the expenses in full or partially have not been incurred, the differ-
ence between the grant and the expenses incurred are recognized as prepaid grants.

Counter item for capitalized donations
For assets which have been acquired upon full or partial donation, the donation liability is included under
equity and liabilities equivalent to the share of the fixed asset deriving from the donation. The donation
liability is included under short-term debt (counter item for capitalized donations, see note 15. The item is
dissolved and recognized in the income statement under amortization, depreciation and impairment losses
in line with the depreciation of the fixed assets. Thereby the income statement net will not be affected by
the expensed depreciation for the share of the fixed asset which was received upon donation.



Income Statement

in DKK thousand 2010 2009 Note

Ordinary operating revenue

Government grants 1,480,564 1,404,624 1

Sale of goods and services 158,146 145,356 2

Grant-financed activities 379,847 340,672 3

Total ordinary operating revenue 2,018,557 1,890,652

Ordinary revenue expenditure

Expenses for consumption:

Rent -234,947 -233,778

Other expenses for consumption -396,153 -367,706 4

Staff costs -1,232,020 -1,120,518 5

Other revenue expenditure -25,137 -28,881 6

Amortisation, depreciation and

impairment losses -35,346 -38,741 7

Total ordinary revenue expenditure -1,923,603 -1,789,624

Profit from ordinary operations 94,954 101,028

Other operating items

Profit from sale of fixed assets 67 113

Total other operating items 67 113

Financial items

Financial income 9,495 16,911 8

Financial expenses -255 -390 9

Total financial items 9,240 16,521

Profit for the year 104,261 117,662

10



Balance Sheet as at 31 December

ASSETS

in DKK thousand 2010 2009 Note

FIXED ASSETS

Intangible assets

Internally generated patents and inventions 8,353 9,720

IT and software licenses 2,482 1,895

Total intangible assets 10,835 11,615 10

Property, plant and equipment

Installations 18,163 20,031

Leasehold improvement 27,464 23,479

Research plant and machinery 44,831 43,939

Operating equipment 14,348 9,874

Transport equipment 5,180 4,559

Fixtures and equipment 8,670 6,639

IT equipment 18,927 17,218

Research plant under construction 1,709 0

Total property, plant and equipment 139,292 125,739 11

Fixed asset investments

Fixed asset investments 5,416 4,665 12

Treasury bonds - expire in 2011 81,364 81,364

Total fixed asset investments 86,780 86,029

Total fixed assets 236,907 223,383

CURRENT ASSETS

Receivables

Receivables concerning goods and services 44,277 45,829

Receivables concerning grant-financed areas, non-governmental 63,579 56,191

Receivables concerning grant-financed areas, governmental 97,811 85,064

Prepayments of salary, goods and services 1,087 2,668

Other receivables 23,598 6,391

Deposits 18,279 17,634

Total receivables 248,631 213,777

Securities 236,665 87,685

Cash at bank and in hand 341,764 382,244 13

Total current assets 827,060 683,706

Total ASSETS 1,063,967 907,089
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Balance Sheet as at 31 December

LIABILITIES AND EQUITY

in DKK thousand 2010 2009 Note

Equity

Free equity at the beginning of the year 201,666 84,241

Adjustment to equity 0 -237

Retained earnings 104,261 117,662

Free equity at the end of the year 305,927 201,666 14

Undistributable reserves 11,900 11,900

Equity at the end of the year 317,827 213,566 14

Treasury bonds 81,364 81,364

Total equity at The end of the year 399,191 294,930 14

Provisions

Provisions for product liability 2,198 1,832

Provisions for cost of restoring, SBi 13,839 13,839

Total provisions 16,037 15,671

Long-term liabilities

Capital loan 15,660 15,910 16

Long-term liabilities 15,660 15,910

Short-term liabilities

Trade payables 54,981 68,780

Holiday pay, permanent staff and resigned employees 133,887 122,772

Holiday pay, hourly-paid employees and resigned employees 11,828 11,340

Other payables 62,686 59,750 17

Prepaid grant concerning grant-financed projects 182,217 155,033 18

Prepayments received 161,613 140,499 19

Counter item for capitalized donations 25,617 22,174 15

Short-term portion of capital loan 250 230

Short-term liabilities 633,079 580,578

Total liabilities 648,739 596,488

Total LIABILITIES AND EQUITY 1,063,967 907,089

Contingent liabilities 20

12



Cash Flow Statement

1 January - 31 December

in DKK thousand 2010 2009

Profit for the year 104,261 117,662

Reversal of items with no effect on cash

Depreciation and write-down, fixed assets 44,505 49,632

Revenue recognition for the year of donations,

including adjustment at the beginning -9,162 -11,300

Provisions for cost of restoring, product liability and other liabilities 366 180

Change in working capital

Change in receivables -34,854 44,703

Change in short-term liabilities 49,058 -13,043

Cash flow from operating activities 154,174 187,834

Acquisition of fixed assets -58,029 -37,502

Acquisition and sale of securities -148,980 -7,066

Addition of donations 12,605 9,769

Cash flow from investing activities -194,404 -34,799

Change in long-term liabilities -250 -230

Cash flow from financing activities -250 -230

Change in cash and cash equivalents -40,480 152,805

Cash and cash equivalents at the beginning of the year 382,244 229,439

Cash and cash equivalents at the end of the year 341,764 382,244
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Notes

Note 1 - Government grants

in DKK thousand 2010 2009

Research 659,854 627,805

Education (1) 743,770 687,501

Other purposes 76,798 82,139

Undistributable reserves 1% 0 4,000

Capital grants 0 3,071

Charges 142 108

Total 1,480,564 1,404,624

(1) of this, grant from the Danish Ministry of

Science, Technology and Innovation 718,904 660,412

Note 2 - Sale of goods and services

in DKK thousand 2010 2009

Ordinary activities, sub-account 10

Licenses, royalties, etc. 1,936 2,574

Sale of notes (books, compendiums, notes) 1,527 1,321

Course fees 46,994 33,519

Course activities 2,769 3,396

Guest residences 19,367 18,357

Income conc. maintenance UBST 14,715 22,169

Other income 43,062 39,282

Total 130,370 120,618

Commercial business, sub-account 90

Course fees 180 23

Ordinary projects 18,818 19,370

Course activities 281 0

Other income 8,497 5,345

Total 27,776 24,738

Total sale of goods and services 158,146 145,356

Note 3 - Grant-financed activities

in DKK thousand 2010 2009

Sub-accounts 95 and 97

Governmental funding 202,083 183,993

EU 59,676 45,873

Other foreign countries 20,009 6,652

Municipalities and regions 25,194 13,221

Private funding 72,885 90,933

Total 379,847 340,672

14



Notes

Note 4 - Costs for consumption

in DKK thousand 2010 2009

Equipment (purchase and rent) 49,318 53,373

Supply area (fuel, district heating, drain, etc.) 28,419 24,633

Repair and maintenance costs 51,643 54,898

Cleaning 14,867 13,290

Travel and transport 59,697 50,778

Consultancy services 46,735 28,629

Audit and advisory services 2,058 3,113

Courses (students and employees) 20,892 15,915

Entertainment 17,155 14,271

Computer services 13,773 16,979

Telephony 7,495 6,203

Advertising 13,545 12,345

Printing and copydan 5,699 8,135

Office supplies, paper and teaching materials 17,049 15,619

Other costs for consumption 47,808 49,525

Total 396,153 367,706
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Notes

Note 5 - Staff costs

in DKK thousand 2010 2009

Salary 1,110,165 1,008,598

Refund of wages and salary -47,126 -42,624

Pension 159,003 146,257

Overtime and additional work -223 291

Redundancy schemes 732 1,029

Education grants etc. 9,469 7,435

Provisions 0 -468

Total 1,232,020 1,120,518

Number of full-year equivalent 2007 2008 2009 2010

2011

(expected)

Number of full-year equivalent

(from 2008, incl. SBi) 2,143 2,297 2,394 2,550 2,680

Addition of employees 540 712 530 597 655

Departure, employees 531 571 444 489 525

16



Notes

Note 6 - Other revenue expenditure

in DKK thousand 2010 2009

Taxes and duties 15,009 17,977

Reimbursement and grants 3,688 2,902

Usage of self-insurance scheme 0 1,196

Provisions 366 -1,232

Other expenses 6,074 8,038

Total 25,137 28,881

Note 7 - Depreciation, amortisation and

impairment losses

in DKK thousand 2010 2009

Depreciation, amortisation and

impairment losses for the year

Intangible assets 1,900 1,719

Property, plant and equipment 39,869 45,084

Neutralisation of depreciation of donations -9,159 -10,893

Loss concerning sale of assets 0 2

Write-down for the year

Shares, disposal 245 1,090

Intangible assets 2,082 332

Property, plant and equipment 409 1,407

Total 35,346 38,741

Note 8 - Financial income

in DKK thousand 2010 2009

Interest income, bank 1,831 2,429

Interest income, securities and fixed-term deposit 4,864 3,312

Realised profit and price adjustments, securities 2,650 10,972

Fee income, securities 150 198

Total 9,495 16,911

Note 9 - Financial expenses

in DKK thousand 2010 2009

Unrealised loss, securities 0 165

Foreign exchange rate adjustments, net 24 141

Cash differences and fees 231 84

Total 255 390

17



Notes

Note 10 - Intangible assets

in DKK thousand

Internally

generated

patents and

inventions

IT and

software

licences Total

Cost at the beginning 12,293 9,129 21,422

Additions 1,313 1,889 3,202

Disposals -2,505 -175 -2,680

Cost at the end 11,101 10,843 21,944

Accumulated amortization at the beginning -2,573 -7,234 -9,807

Amortization for the year -598 -1,302 -1,900

Amortization concerning disposals for the year 423 175 598

Amortization and write-down at the end -2,748 -8,361 -11,109

Book value at the end of the year 8,353 2,482 10,835

Own development of systems

Aalborg University is part of a cooperation with 3 other universities where they jointly finance the purchase of software for the financial

management system Oracle Finansiel (ØSS). Aalborg University is part of a cooperation with 6 other Universities as well as the colleges of

enginering in Denmark where they jointly finances the purchase of software for a student administrative system (STADS). In accordance with the by-

laws this is a purchasing co-operation where one does not have a claim to a share of the funds upon resignation, and therefore the value is not to be

stated and included in the universities' balance sheets.

18



Notes

in DKK thousand Installations

Leasehold

improvements

Research plant

and machinery

Operating

equipment

Transport

equipment

Fixtures and

equipment

IT

equipment

Research

plant under

construction Total

Cost at the beginning 167,453 60,104 216,557 37,896 11,500 28,155 98,923 0 620,588

Additions 0 7,565 14,056 7,900 1,954 6,107 14,540 1,709 53,831

Disposals 0 0 -2,189 -1,492 -372 0 -5,278 0 -9,331

Cost at the end 167,453 67,669 228,424 44,304 13,082 34,262 108,185 1,709 665,088

Accumulated depreciation at the beginning -147,422 -36,625 -172,618 -28,022 -6,941 -21,516 -81,705 0 -494,849

Depreciation for the year -1,868 -3,580 -13,045 -3,321 -1,170 -4,076 -12,809 0 -39,869

Depreciation concerning disposals for the year 0 0 2,070 1,387 209 0 5,256 0 8,922

Depreciation and write-down at the end -149,290 -40,205 -183,593 -29,956 -7,902 -25,592 -89,258 0 -525,796

Book value at the end of the year 18,163 27,464 44,831 14,348 5,180 8,670 18,927 1,709 139,292

Note 11 - Property, plant and equipment
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Notes

Note 12 - Fixed asset investments

in DKK thousand

Investments in

companies

Cost at the beginning 4,665

Additions 996

Disposals -245

Cost at the end 5,416

Revaluation and write-down at the beginning 0

Write-down for the year 0

Revaluation for the year 0

Depreciation and write-down at the end 0

Book value at the end of the year 5,416

Aalborg University holds ownership shares in the

following companies: Ownership shares

Forskningsinnovation A/S 100.00%

MBD Offshore Power A/S 10.00%

IFXa A/S 49.00%

Nanoko A/S 33.40%

Acarix A/S 27.50%

TKS A/S 15.40%

Serenergy A/S 3.10%

Inropa A/S 0.96%

Maestro Business Group A/S 0.40%

Alpcon A/S 49.00%

E-Power A/S 10.88%

Amphidex A/S 49.00%

Multifunctional Glass A/S 49.00%

Algorhyme A/S 49.00%

20



Notes

Note 13 - Cash at bank and in hand

in DKK thousand 2010 2009

Treasury 72 60

Disbursement cash box 4 12

Bank and Giro 288,000 333,004

Allocated holiday pay 11,458 9,630

Euro accounts 42,230 39,538

Total 341,764 382,244

Note 14 - Statement of changes in equity

in DKK thousand 2010 2009

Free equity at the beginning 201,666 84,241

Adjustment to equity at the end 0 -237

Retained earnings 104,261 117,662

Free equity at the end 305,927 201,666

Undistributable reserves 11,900 11,900

Equity at the end 317,827 213,566

Treasury bonds 81,364 81,364

Equity including treasury bonds at the end 399,191 294,930
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Notes

Note 15 - Counter item for capitalized donations

in DKK thousand 2010 2009

Book value at the beginning 22,174 23,704

Additions 12,605 9,769

Disposals -9,159 -10,893

Adjustment at the beginning -3 -406

Book value at the end 25,617 22,174

Hereof:

Long-term 17,970 14,811

Short-term 7,647 7,363

Total 25,617 22,174

Long-term portion distributed on the following types of assets

Installations 480 512

Research plant and machinery 13,905 12,058

Operating equipment 1,791 1,082

IT equipment and software 1,794 1,159

Total 17,970 14,811

Short-term portion distributed on the following types of assets

Installations 32 32

Research plant and machinery 5,266 5,185

Operating equipment 638 631

IT equipment and software 1,711 1,515

Total 7,647 7,363

Note 16 - Capital loan

in DKK thousand 2010 2009

Installations in external tenancy 4,310 4,540

The Danish Ministry of Science, Technology

and Innovation 11,600 11,600

Hereof short-term portion -250 -230

Total 15,660 15,910
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Notes

Note 17 - Other payables

in DKK thousand 2010 2009

Salary due (including A tax (tax deducted from

income at source, etc.) 17,254 17,311

Liabilities to cooperative partners 42,229 39,538

Keys and guest residences concerning

students (deposits) 3,203 2,901

Total 62,686 59,750

Note 18 - Prepaid grants concerning

grant-financed projects

in DKK thousand 2010 2009

Prepayments, governmental activities 90,274 68,695

Prepayments, non-governmental activities 91,943 86,338

Total 182,217 155,033

Note 19 - Prepayments received

in DKK thousand 2010 2009

Prepaid government grants 141,522 123,434

Other prepaid income 9,826 13,405

Payments / withholdings for later settlement 10,265 3,660

Total 161,613 140,499
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Notes

Note 20 - Contingent liabilities

- Aalborg University is comprised by the Danish state's self-insurance policy.

- Until 2019 Aalborg University is obligated to pay DKK 216 million in rent of which

DKK 53 million concern 2011.

- Aalborg University has entered guarantee for the Choice of study at an amount of

DKK 1.225 million.

- For the years 2011 - 2014, Aalborg University has entered lease commitments essentially

concerning copiers and IT Equipment at an amount of DKK 338k, of which DKK 214k concerns

2011.

- Aalborg University is obligated to pay redundancy pay for public servants in case these are

given notice. The maximum obligation can be stated at DKK 93.4 million. Pension liabilities for

public servants is covered by an ongoing payment of pension contributions to pension funds.

- For salaried Ph.D. scolarship awardees, the University guarantees for the students' salary in the

period of registration. This obligation will be current if the payroll costs are not covered by the

companies or institutions with which the training agreements have been entered.
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